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SUB J : TRANSFERRABLE RUBLE IN EAST- WEST TRADE 

REF: (A) STATE 015424 (NOTAL), (B) MOSCOW 1016 (NOTAL) 

1 . IERZY MALEC, THE DEPUTY DIRECTOR OF THE FOREIGN COOPERATION 
SECTION OF THE BANK NARODOWY (POLAND'S CENTRAL BANK), TOLD AN 
EMBOFF ON JANUARY 26 THAT HE FORESAW NO NEW ROLE FOR THE RUBLE 
IN POLAND S TRADE WITH THE WEST. HE SAID IBEC HAD CONSIDERED 
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FOR SOME TIME A BROADER FUNCTION FOR THE TRANSFERRABLE RUBLE, 

BUT THAT THESE DISCUSSIONS "HAD NOT GONE BEYOND THE THEORETICAL 
LEVEL." IN RESPONSE TO A QUESTION, MALEC CONFIRMED THAT RUBLE 
SURPLUSES EARNED IN TRADE WITH ONE CEMA PARTNER COULD NOT BE 
USED AS AN AUTOMATIC CLAIM ON RESOURCES FROM A THIRD CEMA COUNTRY. 
HE SAID HE WAS UNAWARE OF ANY NEW IBEC PROPOSALS WHICH WOULD 
BROADEN THE ROLE OF THE RUBLE IN EAST- WEST TRADE. 
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2. COMMENT: IT IS POSSIBLE THAT THIS SOURCE WOULD NOT BE AWARE 
OF IBEC PROPOSALS DESCRIBED IN PARA 2 OF REF,. WE ARE CONFIDENT 
HOWEVER, THAT HE WOULD HAVE BEEN KNOWLEDGEABLE AND COMMUNICATIVE 
IF IBEC PROPOSALS HAD GONE FAR ENOUGH TO GIVE WESTERN TRADERS 
AN EFFECTIVE CLAIM ON POLISH RESOURCES THROUGH SURPLUSES ACCRUED 
ELSEWHERE. END COMMENT. 
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